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2022 2021 Change

Assets $729,932,400 $691,359,682 5.58%

Loans $532,512,693 $448,312,814 18.78%

Deposits $670,010,536 $624,270,596 7.33%



Comparative Balance SheetComparative Balance Sheet

Assets Dec. 31, 2022 (Unaudited) Dec. 31, 2021 (Unaudited)

Loans  $532,512,693 $448,312,814 

Allowance for Loan Loss ($ 1,990,915) ($2,509,091)

Cash  $17,232,887 $70,641,622 

Investments  $113,560,534 $126,918,550 

Accrued Interest  $1,983,256 $1,460,622 

Prepaid Expenses  $1,812,065 $1,743,256 

Other Assets  $29,381,832 $28,994,274 

Fixed Assets (Net)  $35,440,049 $15,797,635 

Total Assets $729,932,401 $691,359,682 

Liabilities

Accounts Payable  $8,944,628 $7,713,713 

Accrued Expenses  $1,247,390 $1,381,475 

Other Liabilities  $205,935 $1,081,030 

Total Liabilities $10,397,953 $10,176,218 

Equity

Regular Shares  $207,077,484 $204,952,226 

IRAs  $18,770,010 $19,298,560 

Term Share Certificates  $159,225,618 $106,103,160 

Money Market Accounts  $103,194,480 $105,262,021 

Share Drafts  $181,742,944 $188,654,628 

Regular Reserves  $7,082,163 $7,082,163 

Other Equity  ($17,389,311)  ($4,021,354)

Undivided Earnings  $59,831,060 $53,852,059 

Total Equity $719,534,448 $681,183,463 

Total Liabilities & Equity $729,932,401 $691,359,681 

Comparative Income Statement

Year Ended Dec. 31 Income 2022 (Unaudited) 2021 (Unaudited)

Loan Interest Income  $22,834,895 $20,393,911

Investment Interest Income  $1,862,798 $1,047,348

Member Fees & Other Income  $16,229,012 $13,582,919

Total Income $40,926,705 $35,024,178

Expenses

Less: Operating Expenses  ($32,210,954) ($29,182,471)

Less: Loan Provision  ($755,697) ($834,702)

Income Before Dividends  $7,960,054 $5,007,006

Less: Dividends to Members  ($2,954,767) ($2,079,455)

Net Income From Operations $5,005,287 $2,927,551

Non-Operating Gain (Loss)  $100,589 $1,828,659

Net Income After Gain (Loss) $5,105,876 $4,756,210












